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Tauranga’s property market is now one of the hottest in 
the country. 

Tauranga is home to some of the fastest growing property values  
in the country.  The region continues to benefit from an influx of 
Auckland investors as well as first home buyers looking for 
affordably priced property. 

Average values in Tauranga grew by 22.3% over the past year, with 
median prices rising above the national average for the first time, to 
$564k.  This continues the high rate of growth in values seen since 
early 2015. 
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Building activity in the area remains vigorous, especially in high-end 
properties close to the beach with many new property 
developments in the region attempting to fill the gap in property 
demand across the area.  Employment growth in the region and 
record building consents also bode well for continued growth in  
the property market. 

The latest property market update for the Tauranga &  
Mt. Maunganui region. Helping you with your  
property decisions.
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Mt. Maunganui Market Update
House prices in Mt Maunganui continue to rise since a 
strong upward trend started at the beginning of 2015.  
With a number of high-end, luxury apartments in the 
beachside suburb, the highest selling price for a 
residential property in the last year reached $3,092,000. 

Mt. Maunganui is a popular holiday destination for Kiwis over 
Summer and is home to more people than any other suburb in 
Tauranga. 

Over the last year median house values have risen in Mt Maunganui 
by 22.8%, although growth in the latest quarter was a more 
tempered 2.3%, mirroring slower growth in the nearby Auckland 
market.

Constrained supply continues to fuel higher prices as buyers 
compete for properties.  703 properties were sold in the last year, 
with a median of fewer than 30 days on the market.  386 of these 
properties were sold at auction, reflecting heightened competition 
in the market.  

Median rents in Mt Maunganui are up by 10.5% on the same time 
last year at $420 per week.

Pyes Pa Market Update
Pyes Pa is following a similar trajectory to Mt Maunganui 
with 17.6% growth over the past year.  Growth has slowed 
over the last quarter, slowing to 3.4% in line with 
neighbouring markets, however the overall trend in the 
area shows values continuing to rise. 

Compared to the much larger suburbs of Mt. Maunganui and 
Papamoa Beach, the inland, hilly suburb of Pyes Pa is much smaller 
with only 2,199 residential dwellings.

The medium property value in Pyes Pa is now $567k, well above  
the year on year national value increase.  Properties with subdivision 
potential and recently refurbished properties are proving popular 
with home-buyers, and new high end subdivisions such as Freeburn 
are fetching higher prices.  A quarter of buyers bought properties  
in the area for over $608k, around $40k above the median dwelling 
price.

Demand is continuing to outstrip supply in Pyes Pa with properties 
selling in fewer than 30 days, and a third of these selling via auction. 
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Papamoa Beach  Market Update
Prices are buoyant in Papamoa Beach where the median 
property value is up 20% from the same time last year and 
nearly double the national yearly change.   

A relatively large suburb of nearly 8,500 dwellings, growth in this 
area’s property market has been assisted by new housing 
developments such as Golden Sands and Coast Papamoa Beach.  

The Golden Sands development has so far sold nearly 1000 residential 
sections since 2013.  Prices in the area are now 23% higher than they 
were at their previous peak before the Global Financial Crisis. 

The highest price paid for a property in Papamoa over the past year 
was $2.8 million, and a quarter of all properties were sold for more 
than $584k, reflecting the steady rise in values across the region.  

Sales by auction remain popular in the area, with close to half (403)  
of all residential properties in Papamoa Beach selling by auction.

Record low interest rates, high immigration and high migration from 
Auckland, coupled with Papamoa’s desirable lifestyle appeal are all 
contributing to ongoing positive growth in the market.  

Tauranga Market Update
The other large suburbs in the Tauranga area are 
Bethlehem, Gate Pa, Otumoetai and Welcome Bay.

Bethlehem has the highest median house value of $607k while the 
smallest suburb Gate Pa has the lowest at $355k.   There has been 
little movement in values over the last quarter across these suburbs, 
with the strongest growth of 2.5% in Bethlehem.  Welcome Bay has 
seen the strongest annual growth of 22.9%, in line with growth in 
the previous year.  

Nearly one thousand properties were sold across these four suburbs 
over the last 12 months.  321 were sold in Welcome Bay, a third of 
these via auction.  Similarly in Gate Pa, a third of the 193 of 
properties that changed hands were sold at auction.  This reflects 
heightened confidence among sellers.  The median number of days 
taken for a house to sell was approximately 30 for all suburbs, 
another indication of a seller’s market. 

Rents are up from the same time last year, particularly in  
Welcome Bay, where the increase is into double digits.   
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If you’re looking to sell, buy or rent, 
we can connect you with your local 
LJ Hooker office today.

Contact Us On:
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All LJ Hooker offices are Licensed REAA 2008

Mt Maunganui
O’Donnell Realty Ltd

237 Maunganui Road, 
Mt Maunganui
P 07 575 5129
F 07 574 0029
mtmaunganui@ljh.co.nz

Papamoa
Realty Link Marketing Ltd

Shop 8, Fashion Island, 
42 Gravatt Road, Papamoa          
P 07 929 6010
F 07 574 7187
papamoa@ljh.co.nz

Pyes Pa
Realty Link Marketing Ltd

6 Pyes Pa Road, 
Tauranga
P 07 543 4657
F 07 543 4658
pyespa@ljh.co.nz

Tauranga
Realty Link Marketing Ltd

Cnr Cameron Rd & 8th Ave, 
Tauranga
P 07 578 3129
F 07 578 1475
tauranga@ljh.co.nz


